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Week of November 23, 1992 


CONSUMER PRICE INDEX--October 1992 


WASHINGTON -- The Consumer Price Index for All Urban 
Consumers (CPI-U) rose 0.4 percent before seasonal adjustment in 
October to a level of 141.8 (1982-84=100), the Bureau of Labor 
Statistics of the U.S. Department of Labor reported. For the 
12-month period ended in October, the CPI-U increased 3.2 
percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) also rose 0.4 percent in October prior to 
seasonal adjustment. The October 1992 CPI-W level of 139.6 was 
3.1 percent higher than the index in October 1991. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.4 percent 
in October. This followed an increase of 0.2 percent in 
September and was the largest monthly advance since an 0.5 
percent rise in March. An upturn in the indexes for shelter and 
energy, each of which was unchanged in September, accounted for 
about 75 percent of the acceleration in the overall CPI-U. The 
0.5 percent increase in the energy index, following seasonal 


adjustment, was largely attributable to smaller than usual price 
declines for the electricity and gasoline components in October. 
The food index was unchanged in October, following increases of 
0.9 and 0.4 percent in August and September, respectively. 
Excluding food and energy, the CPI-U rose 0.5 percent after 
advancing 0.2 percent in each of the 5 preceding months, in large 
part reflecting increases in shelter costs and airline fares. 


# # # 
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REAL EARNINGS IN OCTOBER 1992 


WASHINGTON -- Real average weekly earnings rose 0.4 percent 
between September and October after seasonal adjustment, 
according to preliminary data released by the Bureau of Labor 
Statistics of the U.S. Department of Labor. This rise stemmed 
from a 0.6 percent increase in average weekly hours coupled with 
a 0.2 percent increase in average hourly earnings. A 0.4 percent 
rise in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers (CPI-W) partially offset these gains. 


Data on average weekly earnings are collected from the 
payroll reports of private nonfarm establishments. Earnings of 
both full-time and part-time workers holding production or 
nonsupervisory jobs are included. Real average weekly earnings 
are calculated by adjusting earnings in current dollars for 
changes in the CPI-W. 


Average weekly earnings rose by 2.9 percent between October 
of 1991 and 1992 as a result of a 2.6 percent increase in average 
hourly earnings and a 0.3 percent rise in average weekly hours. 
After adjustment for a 3.1 percent rise in the CPI-W over 
the same period, real average weekly earnings fell by 0.3 
percent. Before adjustment for seasonal change and deflation by 


the CPI-W, average weekly earnings were $369.15 in October 1992, 
compared with $358.79 a year earlier. 


# # # 





Week of November 23, 1992 


PRODUCER PRICE INDEXES--OCTOBER 1992 


WASHINGTON -- The Producer Price Index for Finished Goods 
moved up 0.1 percent seasonally adjusted from September to 
October, the Bureau of Labor Statistics of the U.S. Department of 
Labor reported. This followed increases of 0.3 percent in 
September and 0.1 percent in August. The Intermediate Goods 
Price Index edged down 0.1 percent in October after rising 0.2 
percent a month earlier and showing no change in August. Crude 
material prices moved down 0.1 percent over the month after 
climbing 1.6 percent in September. 


Among finished goods, the consumer foods index inched up 
slightly following larger advances in both August and September. 
Prices for energy goods rose considerably more than in the 
preceding month. The index for finished goods other than foods 


and energy fell 0.1 percent in October after rising 0.2 percent 
the month before. , 


Before seasonal adjustment, the Producer Price Index for 
Finished Goods increased 0.8 percent in October to 124.3 
(1982=100). Over the year from October 1991 to October 1992, the 
Finished Goods Price Index rose 1.7 percent. During the same 


period, consumer food prices moved up 0.5 percent, the index for 
finished energy goods advanced 2.2 percent, and prices for 
finished goods other than foods and energy increased 2.0 percent. 
Prices received by domestic producers of intermediate goods were 
1.1 percent higher in October 1992 than in the same month a year 
before, and the Crude Goods Price Index was 1.9 percent higher 
than its October 1991 level. 


# # # 





Week of November 23, 1992 


NEARLY $5 MILLION AWARDED FOR 
DEFENSE CONVERSION GRANTS 


WASHINGTON -- The Departments of Labor and Defense are 
granting nearly $5 million for workers dislocated due to military 
reductions and base closures, Secretary of Labor Lynn Martin has 
announced. 


"These grants represent our continuing commitment to assist 
these experienced workers," Martin said. "With training, 
retraining and adjustment services, they can remain productive in 
the workplace and competitive in the workforce." 


Twelve demonstration projects will test innovative ways of 
helping dislocated workers on four key fronts: employers 
averting layoffs, increased worker mobility, community planning 
and locally initiated projects. 


The dislocation aversion projects will explore ways 
employers can prevent layoffs. The grantees include New York 
State Department of Economic Development and Pima County 
Community Services Department in Arizona. 


The increased worker mobility projects will build on skills 
workers already have by adapting them to new jobs. The grantees 


are the State of South Carolina, Clemson University; 
International Association of Machinists in Southern California; 
and McDonnell Douglas Missile Systems Company in Florida. 


The community planning projects will give communities an 
opportunity to develop comprehensive plans to help dislocated 
workers and the community. They include the Commonwealth of 
Pennsylvania, Department of Labor and Industry and Merced County 
California Private Industry Council. 


The locally initiated projects allow local areas and firms 
to respond to their own workers' dislocation situations. The 
grantees are the Commonwealth of Massachusetts, Industrial 
Services Program; State of Arizona, Governor's Office For Women; 
the State University of New York, The Research Foundation of 
State University of New York at Binghamton; St. Louis County, 
Missouri, and San Diego, California Consortium and Private 
Industry Council. 





BLACK NEWS DIGEST - 11/23/92 
DEFENSE CONVERSION GRANTS P.2 


Funds provided by the Department of Defense to the 
Department of Labor will be used to operate the projects under 
the Defense Conversion Adjustment program. The projects will 
provide retraining and readjustment services to workers 
dislocated due to military reductions and military base closures. 


The program is authorized by an amendment to the Job 
Training Partnership Act included in the Defense Authorization 
Act of 1991. Its purpose is to provide training and readjustment 
assistance to workers dislocated by defense cutbacks. 


# # # 
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Fillers From The U.S. Department of Labor 


In 1778 journeymen printers of New York City combined to 
demand an increase in wages. After the increase was granted, the 
organization was abandoned, according to the U.S. Department of 


Labor's Important Events In American Labor History. 
# # # 


In 1786 the earliest authenticated strike of workers in the 
United States in a single trade occurred when Philadelphia 
printers gained a minimum wage of $6 a week, according to the 
U.S. Department of Labor's Important Events In American Labor 
History. 


* # # 


In 1791 Philadelphia carpenters struck unsuccessfully in May 
for a 10-hour day and additional pay for overtime. This was the 
first recorded strike of workers in the building trades, 
according to the U.S. Department of Labor's Important Events In 
American Labor History. 


*# # # 


In 1792 the first local craft union formed for collective 
bargaining was organized by Philadelphia shoemakers. It was 
disbanded in less than a year, according to the U.S. Department 
of Labor's ; 


*# # # 








